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OUT STARTING TODAY 

Think tank sees 
interest rates 

rising in slow-mo 
DOMESTIC interest rates, a lready at a 

record low of around 3 percent at the 

m o m e n t , are seen to rise in the c o m i n g 

months in an orderly and gradual fashion, 

a local think tank said. 

But even as rates rise, economicact iv ity 

would not be slowed by i t and bank lend

ing should not decelerate as a result. 

Neither shou ld the forecast rise in 

domest ic interest rates create addit ional 

cost for g o v e r n m e n t as it enters the debt 

market for f inancing, the think-tank Laz-

aro, Bernardo, Tiu and Associates said in 

a paper circulated by the Department of 

Finance (DOF). 

Former Finance Undersecretary Ro

meo Bernardo is a key partner and lead 
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Harvard biz school dean: Similarities, not differences, propel top brands among cultures 
B Y I N D A Y E S P I N A - V A R O N A 

Special to the BUSINEESMIHKOR 

S I N G A P O R E — D o v e was a t i r e d o l d n a m e 
be fore it h i t o n a key message tha t u n d e r 
p i n s m o s t o f the wor ld ' s t o p b r a n d s : c o m 
m o n th r eads r u n n i n g t h r o u g h t h e d i v e r s i t y 
o f cu l tu r e s . 

Dov e h i t the b i g t i m e w h e n i t t a p p e d 
o n the n e e d for se l f -es teem a m o n g w o m e n 
faced w i t h opp ress i v e m e d i a s t a n d a r d s o f 

beau t y . T h e n e w m e s s a g e — c e l e b r a t i n g 
b e a u t y i n d i v e r s i t y — t u g g e d at the sou l s 
o f w o m e n o f a l l ages, a l l co l o rs . Its latest 
a d v e r t i s e m e n t , u n v e i l e d at the C a n n e s F i l m 
Fes t i va l , s h o w s a w o m a n b e i n g p o k e d a n d 
s t r e t ched , b l eached a n d p e r m e d to c y b o r g 
s tandards , e n d i n g w i t h the l ine , " N o w o n d e r 
o u r p e r c e p t i o n o f b e a u t y i s d i s t o r t e d . " 

W h i l e D o v e m a y r e m a i n jus t one o f t h e 
eggs i n Un i l e v e r ' s baske t , t h u s ou t o f r each 
o f t o p g l o b a l - b r a n d s t a tus , H a r v a r d B u s i 

n e s s S c h o o l s e n i o r d e a n J o h n Q u e l c h says 
it d i sp lays sha r ed t r a i t s a m o n g the wo r ld ' s 
l e ad ing b r a n d s . 

B r a n d Gore 
" G L O B A L b r a n d s so lve i m p o r t a n t p r o b 
l ems , " Q u e l c h s t ressed at the s ta r t o f the 
G l oba l B r a n d F o r u m here. " A n d global brands 
m a k e a pos i t i v e d i f ference i n the w o r l d . " 

T h e y a l s o have a m b i t i o u s m i s s i o n s . 
Goog l e , the C a l i f o r n i a based f i r m f o u n d e d 

by i m m i g r a n t s t u d e n t s , a i m e d h i g h : O r g a 
n i z i n g the wor ld ' s i n f o r m a t i o n a n d m a k i n g 
i t u n i v e r s a l l y access ib le (free). 

It also h o m e d i n o n m d i v i d u a l s ' y e a r n i n g 
for u n t r a m m e l e d cho ice , p r o v i d e d the best 
s e rv i c e f o r t h o s e o n the i n f o r m a t i o n quest , 
a n d ended up o w n i n g one w o r d : Sea rch . 

G l o b a l b r a n d s m u s t a lso d i sp l a y c ons i s 
tency . 

T h u s , A l G o r e , once jus t a U S p r e s i d en t i a l 

P50-COLA ALSO APPROVED FOR INTEGRATION IN BASIC PAY 

Metro wage board OKs P12 hike 
B Y C H E R J I M E N E Z 

Reporter 

M E T R O M a n i l a ' s R e g i o n a l T r i p a r t i t e 
Wages a n d P r o d u c t i v i t y B o a r d (RT-
W P B ) c o m p l e t e d o n M o n d a y i t s de
l i b e r a t i o n s o n the P 7 5 wage p e t i t i o n 
by t h e T rade U n i o n Cong r e s s o f t h e 
P h i l i p p i n e s ( T U C P ) , d e c r e e ing a P12 
i nc r ease i n t h e i r d a i l y t a k e - h o m e pay. 
O r g a n i z e d l a b o r q u i c k l y d e n o u n c e d 
t h e a m o u n t as "meas ly , " a n d accused 
t h e g o v e r n m e n t o f c o l l u d i n g w i t h 
e m p l o y e r s . 

A s i d e f r o m the wage increase , t h e 
b o a r d a l so ag r e ed to in t eg ra t e the 
e x i s t i n g P 5 0 cos t - o f - l i v i ng a l l owance 
(Cola) i n t o w o r k e r s ' bas i c pay. T h e i n 
t e g ra t ed C o l a w o u l d n o w be i n c l u d e d 
i n the c o m p u t a t i o n o f w o r k e r s ' over -

T h e n e w wage a d j u s t m e n t g ives 
N a t i o n a l C a p i t a l R e g i o n w o r k e r s a 
t o t a l o f P 3 6 2 i n da i l y pay. 

L a b o r S e c r e t a r y A r t uro B r i o n c o n 
f i r m e d t h a t a wage o rde r has been 
a p p r o v e d . L a t e r i n the day, the b o a r d 
r e l eased a c o p y o f Wage O r d e r N o . 
N C R 13 . 

"I w a s t o l d the r e ' l l b e a P 1 2 increase 
p lus the i n t e g r a t i on o f the e x i s t i n g P 5 0 
C o l a t o the bas i c pay," B r i o n sa i d i n a n 
i n t e r v i e w . Wage O r d e r N o . 13 t akes 
effect 15 days a f ter i t s p u b l i c a t i o n i n 
a n e w s p a p e r o f genera l c i r c u l a t i o n . 

O r g a n i z e d l a b o r , h o w e e r . i s 
u n h a p p y w i t h t h e o u t c o m e . 
" O n c e a g a i n , e m p l o y e r s a n d gov
e r n m e n t c o l l u d e d t o r a i l r o a d a 
m ea sly amo unt of a P 1 2 m i n i m u m - wage 

i n crease. A n d l i keprev i ouswage orders, 
it w o u l d be replete w i t h r u l e s for exemp
t ions t l ia t w o u l d au tomat i ca l l y prevent 
90 percent of wage earners f r o m enjoy
i n g any wage ad jus tment , " sa id J o s h u a 
M a t a , secretary- genera l o f the A l l i ance 
o f Progressive Labor , w h e n cal led for a 
react ion . 

Las t year, the b o a r d a p p r o v e d a 
P 2 5 wage increase f o r M e t r o M a n i l a 
m i n i m u m - w a g e ea rne rs , t h a t t o o k ef
fect o n J u l y 1 0 . A f t e r a year, a n o t h e r 
p e t i t i o n for wage a d j u s t m e n t can be 
f i l ed p e r l a b o r ru l e s . 

T h e t r i p a r t i t e b o a r d is c o m p o s e d 
o f r ep r e s en ta t i v e s f r o m g o v e r n m e n t , 
emp l o y e r s a n d l abor . 

T h e T U C P f i l ed the p e t i t i o n o n 
A p r i l t h i s year, c i t i n g the r i s i n g c o s t o f 
fue l a n d the n e e d to s t r e n g t h e n c o n 
s u m e r s ' p u r c h a s i n g p o w e r i n s e ek ing 
for a wage h i k e . 

A s expected, the m i l i t an t K i l u sang 
M a y o U n o ( K M U ) called the new salary 
ad justment "m in i scu l e a n d deceiving," 
add ing that th is w i l l hard ly help workers 
cope w i t h r i s ing prices of commodi t i es . 

"It w i l l n o t m a k e a n y den t i n the 
p o v e r t y - s t r i c k e n c o n d i t i o n o f F i l i 
p i n o s . W i t h P 1 2 , f am i l i e s are f o rced 
to choose w i t h e i the r b u y i n g a can o f 
sa rd ine o r h a l f a k i l o of r i ce , because 
t h a t is a l l i t c a n buy , " s a i d E l m e r L a -
b o g , K M U ' s n a t i o n a l c h a i r m a n . 

L a b o g ca l l ed o n o t h e r l abo r u n i o n s 
t o u n i t e a n d p u s h for the r e v i v a l o f the 
P1251eg i s l a t edac ross - the -boardwage 
increase t h a t n e a r l y made i t i n t h e 
1 3 t h Cong r e s s . Full text ofW.O.13 
in www.businessmirror.cont.ph 

Dry spell prompts lower target 
B Y J E N N I F E R A . N G 

T H E D e p a r t m e n t o f A g r i c u l t u r e (DA) , 
o w i n g t o the n ea r -d r ough t c o n d i t i o n s , 
is t e m p e r i n g i t s p r o j e c t i o n o f 3 4-per
cent to 5-percent increase for the f a r m 
sec to r t h i s year , bu t d i d n o t g ive a n y 
n e w spec i f i c g r o w t h percentages . 

A g r i c u l t u r e Sec r e t a r y A r t h u r Yap 
s a i d tha t a c h i e v i n g i t s o r i g i n a l g r o w t h 
ta rge t t h i s year w o u l d be "d i f f i cu l t 

B a s e d o n w h a t we are s e e ing r i g h t 
n o w , it w o u l d be m u c h h a r d e r for us 

t o r ea ch the target . " 
T h e N a t i o n a l E c o n o m i c a n d Deve l 

o p m e n t A u t h o r i t y (Neda) ear l ier sa id 
i ts g r o w t h target o f 3.9 percent for the 
f a r m sec tor th i s year w o u l d h o l d , g i v en 
pro jec t ions tha t r ice and co rn p roduc 
t i o n w o u l d c on t i nue to grow. W h e t h e r 
i t has r e v i s ed i ts v i ew o f the s i t u a t i o n 
was no t i m m e d i a t e l y k n o w n . 

Y a p s a i d a c omp l e t e a s s e s s m e n t o n 
the i m p a c t o f t h e d r o u g h t , e spec ia l l y 
i n L u z o n , m a y be c o m p l e t e d b y Oc 
t o b e r or N o v e m b e r . P r e l i m i n a r y da ta 
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N image of Japanese artist Taro Okamoto's mural depicting the 1945 bombing of Hiroshima is projected on the surface of Motoyasu 

Iver In front of the Atomic Bomb Dome (left, in background) In Hiroshima, western Japan, Sunday night, August 5, 2007. Hiroshima 

n Monday marked the 62nd anniversary of the world's first atomic bomb attack, which killed more than 140,000 people in the Japa-

ese city. A P 

Letters from a Gl in RP show qualms over nuke weapon 
B Y D A V I D S M O L L A R 

Special to the Los Angeles Times 

THE United States leveled Hiroshima with the atom 

bomb on August 6,1945, but the history-making 

news didn't reach the Philippines until two days 

later. American troops there, like my father, were 

waiting apprehensively for plans to invade the 

lapanese home islands. HIROSHIMA 
"It's almost too good to be 

true," he wrote my mother on August 8 from 

Mindanao, where he wasan Army field hospital 

doctor supervising public-health measures for 

Filipinos malnourished after years of lapanese 

occupation, "The news we've been given 

describes a veritable Buck Rogers mechanism 

of destruction that is capable of erasing any city 

ornation.... Forthefirst time, Ifeel that the war 

may end shortly and we can all go home, and 

I hope to God it's so," 

By the next day, he was far more guarded 

but remained optimistic, noting further details 

about the atomic weapon and news that the 

Soviet Union had actively entered the waragainst 

Japan. "It's damned fortunate that we were first 

in Its military use and it may—and probably 

wil l—be the final all-important factor inenriing 

this awful war." 

Then he penned a sobering postscript: 

"There is still something frightening about 

the new bomb, a weapon that truthfully is 

REMEMBERED 1 1 0 1 P ' e a s a , l t t 0 contemplate, 

and that bodes danger for our 

future if human beings don't guit acting like 

apes. The world had better come to its senses 

after this one." 

These past months, in reading my father's 

300-plus letters written 62 years ago, I realized 

that this endnote was no accident. More than 

joy, the cautious relief that framed his response 

to news of the wonder weapon was his coda 

to many months of correspondence about the 

corrosive aspects of war and the contradictions 

that fighting entails. 

Less than three weeks before Hiroshima, 

he had written: "After almost four years in 

O l d media, new media: 
Credibil ity is still k ing 

F r o n t i e r ' s l a t e s t Universal Motors Corp. launched Monday its totally new 

Nissan Frontier model, the Navara, with which it hopes to reclaim the top spot in the 

local pickup truck market. Elizabeth Lee, Universal Motors executive vice president 

for marketing, graced the launch, along with the company's president, Richard Lee. 

Story on B2. N O N I E R E Y E S 

B Y I N D A Y E S P I N A - V A R O N A 

Special to the BUSINESSMIRROR 

S I N G A P O R E — A l Ja z e e ra , the ups t a r t 
g l o b a l n e w s n e t w o r k , d i d n ' t m i s s the 
chance t o p o i n t out a ma jo r i r o n y i n 
t h e j a m - p a c k e d G l o b a l B r a n d F o r u m 
h o s t e d by t h i s c i t y - s ta t e . 

S o u t h e a s t As ia ' s r i c h e s t c o u n t r y 
h a s l o n g g o n e b e y o n d i t s 1 9 6 0 s goa l o f 
s u r v i v a l ; i t is s e c o n d o n l y t o the U n i t e d 
S ta tes i n the w o r l d ' s c o m p e t i t i v e n e s s 
r a n k i n g , r i d i n g h i g h o n i t s image as a n 
ef f ic ient , co r rup t i on - f r ee a n d e n v i r o n 
m e n t - f r i e n d l y n a t i o n . 

These days , a c c o r d i n g t o M i n i s t e r 
o f S ta te f o r Trade a n d I n d u s t r y Lee 
Y i S h y a n , i t s b r a n d - b u i l d i n g focuses 
o n " i n t a n g i b l e s " — s o c i a l jus t i c e be
t w e e n m a j o r i t y a n d m i n o r i t y , c re

a t i v i t y , t o l e rance a n d o p e n n e s s . B u t 
a g o v e r n m e n t h a n d o u t t o v i s i t o r s 
u n d e r s c o r e s b o o k s , m a g a z i n e s a n d 
v ideo as " c o n t r o l l e d subs tances . " A n d 
A l Jazeera ' s m a n a g i n g d i r ec to r , N i g e l 
P a r s o n s , t h e o p e n i n g day 's m o s t a p 
p l a u d e d speaker , no t e s w r y l y tha t he 
expects a l o n g m o n i t o r i n g be fore t h e 
h o s t g o v e r n m e n t dec ides to " u n l e a s h " 
h i s c o n t r o v e r s i a l n e t w o r k o n i t s c i t i 
z e n r y . 

A s As ia ' s c o r p o r a t i o n s s t rugg l e to 
f i n d t h e i r n i che i n a g l o b a l e c o n o m y 
d o m i n a t e d by " s u p r a n a t i o n a l s , " m e d i a 
i t s e l f have b e c o m e as m u c h a news 
subject as a p u r v e y o r o f i n f o r m a t i o n . 
C o m p a n i e s v y i n g for a greater m a r k e t 
share i n a b o o m i n g r e g i on w a n t resu l ts 
for t h e i r m o n e y . 
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the Army, I hate war, not In an objective 

way, but as a very personal thing. When I 
hold a bullet in my hand or stare at a mortar, 

it's a feeling that in this inanimate metal 

is the degradation of the human race, a 

precision-made missile containing all of the 

world's hate." 

In his missives, my father had been scathing 

about "slick news stories" that my mother dipped 

and included in her daily letters, saying their 

glamorized tales of war bore no resemblance to 

combat. "The Gl letters that I read as a censor are 

not only more eloquent than all the magazine 

stories, but are so different as to make the latter 

ridiculous." 

While treating wounded infantrymen on 

Leyte in early January 1945, he wrote that every 

Glasks/'Whenis thiswar going toend, and when 

can I go home?" At home, Americans had been 

told that Leyte wassecured and thatsoldiers were 

mopping upJapanese Army remnants. "The words 

are so misleading. The fighting is often more 
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Ex-PSE head: 
Investor 

fatigue a risk 
B Y H O N E Y M A D R I L E J O S - R E Y E S 

Rf purl.fr 

F O R M E R s tock exchange pres ident 
R a m o n T. Garc ia wan t s the bourse to 
s tudy the poss ib i l i t y o f r egu la t ing the 
n u m b e r a n d in te rva ls o f pub l i c offer
ings a n d add i t i ona l sale o f shares, to 
prevent inves tors ' fat igue f r o m these 
cap i ta l - ra is ing act iv i t ies . 

" A s i m i l a r s i t u a t i o n h a p p e n e d i n 
the ear ly 1 9 9 0 s , H i s t o r y has a w a y 
o f r e p e a t i n g i tse l f , " G a r c i a s a i d i n h i s 
l e t t e r s en t to b o t h P h i l i p p i n e S t o c k 
E x c h a n g e (PSE ) c h a i r m a n J o s e V i t u g 
a n d p r e s i d en t F r a n c i s L i m , 

If r ecords o f the P S E are checked , 
he s a i d the m a r k e t c o l l apsed i n t h e 
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